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DEPARTMENT OF TAXATION AND FINANCE
-*f,).'t'

MEMORANDUM

TO: Xf. Safra

FROil: tf. $Cully

SUBJECT: glSnt HoLrt I $ranr Co. Ino.

tonr Cf-1,22 rttishrd t* thr f,raaobirr tar rcporgt of tbr
rbov. corporattm for. thr calcader y?!tt l?6f-^ena L#, $o!t
redustlsni la ter d $f4r1l&.5f erd-1161369.S!' ruplstlltlt.
tcoordtaClyr lrour epprorel ald tbr rpprorll of thl ter 8n-
rtrrlsn an rrqrdtrrd.

Shra fIl{*rr ltr srtdnal rcpofrl. thc corpontlos elllacetrd
lOOf of tti nrt l,no[nr to fir foit. ft tlrn fll.d rD3i.d
rcpbrta eleXnlng a pkcr crf buatamt oultidr Icr for* eli
rn alloeatioa oi lti burtn6r taeoL. thr corAoretton bm
a contraator ln tllford, Sonarctlcug to Ihlob per retll:Lrh
nn rhlppd bgr' thr corp6rrtlou. tbr coEtrrrctor rea1sllcturrt
ucbllri- o oilrrr of ifu terpeyrr eld tbtPf t&u to tbr tll-
pry.fi curtffirl.

tonr rpproyal of tbmr Gorrrctri rrrrrrnatr 1r mcorndcd.

OFFICE

DATE tlet 9, t 96?

;DlvARD J.  SCULUl

Approved
E.  A .  U]RAN

BJS: Jb

Approved JAi,iES R. iiAUDUFf 5iI5/67

Approved: V{ALIER MnCTYN CUN.lOi\i 10 lviAY '67



(!a.+ V,*":,na)..., "'*. t lta.Zl").. ti.:," .. . ' Tc 9'as

-t*t" , "|n r t -A/,-{rr i. fr)'fi at t ('r: IJL

trrATt il ury lonf,
Dlmrn|nrr tr rlrEf,ttg rnD Fxrrncr

lSf,D S G0ilfl8 n - mt0nilTlg Erx BUllNt

trn ttf tlattcr of the ADnllcrtlon of
rlll[rr SBInLJE EililF,Jcqi r ,ISlp.

for rcvlrlon or refunC of lnnelrfuc
terr under lrtLcLe 9A of . tbe llax trrr
for thc ctlcndrr ye* 1,96t.

HeerLng €alc fo. 6O1a

fhe talcpryea fllaal ltr raport llarch l,6, 196{ accmprntrd by Drtn.nt ot
tax of f6{r884rl8r coputed rl,Urout rrry rllo€atl,on. tlrc tax urr r.ducri to
f68e983.94 on Srrnr 15r t96S burd m anandrd roport ftlod fry lor 1953 to
rcfloct r dcduction of tOf, of nor-lnbftd!,rry dlvldcndr.

Sr llugrurt 39r 1966 tlrr trrqnycr tLnrly flfod rn qnl;lertls f63 sar
vldon or rcfirnd rcccllrnl.C b1l rn ancndc{ lrrneht r tr:c nlnrt bcorur thr
prtor rcporgr !tt.d crronoourly frlt.d to clrln botS rn Lnv.rtnclt and hrl-
nalt rllocrtl.ot.

lnfoant lrrarlnE rrr held tn llr lork Clty an ltnuary 31. 1967 befort
D. 8. @l,lhooly. 'lfltc tarjrpr ucr roDr.rotcd bf Ecrzrand nrfuialnrtr C?t. rrhl
prorcntd posrr of, rttortrefr

thder the Drwl,rlonr of Snetton 4,4Q og ttttc lrx hrllng of Xrrcb lt,
1962r tlrr corpontlon 1r qrtltlod to tlre lnvc.tncnt elloortlm lt hm elrttd.

tflth rcrlloct to t*rr bur{nert rllocrtlsr, thc tmttnmy rt ?.hr horlng
lndleetct thc trrqnyrn lr cngnged Ln tfie n:nufrctun rad rrlr of nrtrrirl
lnndltng urelrlnefyr ltr crly ofllct rnd nrnufrcturlng ptrnt tr locrted !.a
lrooft,lXar [.t" trt nrnufrctutcrr rt ltr orn ptant, ccttl,n eiltrmotr ot
nrtorl.rl hrn$ltng cqullnort, fugh rf rt6.t platcrr glptng, mgrlnr Srrtrr
tnnml,mfqrlr ct€. r rAr.clr arc rhipptd to r rrrbcontrector ln ttlllordr
Gmnect{G[tr rtro urdLrr thr ccgcrcntr tnto r ccaletd unlt ul rtorrr
tlra fer thc trxpaycr untll tlrcy rrc rhtppd dl,roct to tlrc trxDr:yisrr ssltcrrl
upm tbc trqnllrtrr lnrtnrctl,m. ftrr lrrynyrr ncatr lro thr nrbaoCrmtor
rivorel mrll tulldfng1r tn nhtch ttro invantorl,or of tlrr t.rxtrry.r rrl ftotad.

tmed rlpon tfrc foregrolng, thc Eoerd her ooacfud.d thrt thr trrclnpr br.r
$rnurnt to 3cc. 4.ll b. of ttrte fir nrtlng of tlrtch 15, 1961r r rcgulra
Dlrcr of bntrinrrr urtll,* trrr lorls rnd 1r tlrarcfon rntt tlcd to r lrutnrrr
elloartiq. tc hrvcr hmavotr Lncrsucd ttrr fcr torh burlnur rllocrtlo to
ncfl,rct rllooatLon of rcocLptl on thr bart r of r rcgrulrr plrcr of burlnor
ntlrar tlrrn r palnrnont plrcor rod to rstlret ttrc :vrngr vrlur ol prolnrty
la thl pr€Fcrty frctoa ntbqr tlrrn yrer*eildl, rhlch l$e trxlnyrr hrd rrrmrourly
utd. Ibo foll,outng rocmlnrtod trx- ranrltrr *ltch tlrc lorrrt rremmlr for
rSryrwrtr

fffpca,E[on
73.W
g,o{il

{1,191.03
611 98S,9a

I 18r793.91

Xpqpnq rllpenhLo f.f,.
f798r l l t . l {Eurlncm Srcme flr085r8f8.ll

Invertncnt trncor S9r20*.dO

nocmt utad trx rt, 5Uf
trax el grrvLorrly cml4rted
nrdust!,on ln |!ax
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